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On March 27, Energy and Mines Minister Celestino Armas told reporters that effective April 1,
Venezuelan oil production will be cut by 5% as required under a decision adopted March 11 in
Geneva by the Organization of Petroleum Exporting Countries' (OPEC) followup committee.
Output will decline from 2.35 million to 2.235 million barrels per day. According to Armas, OPEC is
producing an average 23.8 billion barrels per day at present. The 5% reduction will cut total output
by about 1.5 million bpd. (Basic data from AFP, EFE, 03/27/91)
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